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2. That, togetker with, and in addition to. the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pav to the Mortgagee. on the first duay of each month until the said note
is fully paid, the follow1ng sums-
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ter? An amount soflivieal ts provide the holder Rereof anth fonds 1o fav thy next mortyage insurance rremunaf this instru-
ment and the asle Scoured hoereby ate insured, or o . athiv charge vn lwea of a

Tirtgaye insuarance premium) of they are
held by the Secretary of Housing and Urban Development, as follows.

() If and so lung as sa1d nete of cven Jdote and thes iastrurr.ent sre nsured

or are reinsured under the provisions of the
Natienal Housang At an armount sufficient to accoralate in the Rands of the holder one (1) month prier 1o1ts due I
date the annual rirpage insurasrse premicm, an order to proaade such holder wath funds to pay such premius to the
Sevretary of Housing wnd Urban Developrent purszant to the Natiosal Hlusirg Act. as asrended, and applhicabile
Repulatioas thereunder, or

b If and 501 np as sard note of vven date and this mstru~ent ore held by the Secretary of Hrusaing ant  Urban De-

veloprent, o monthly charge un breu of a mortyage s urasce promium) which shatl be an Sunl €qual to cne-

comipated wathowt takng

twelfth (1 1) of cne-half (1)) per centum of the average cutstanding baldace due on the note
intu account de linguencies or prepay ments,

‘%) A sum equai to the greund rents. if any, next duc, plus the premiums that will next teccme due and payable on policties

" of fire a4d other hazard insurance cosening the mortgaged property. plus taxes ard assessments next due on the merigaged
propoety (all as estamated by the Motgagee) less allf sums already paid therefor Jdivided by the nuxber of maaths toelapse £ f'c‘
before vne (I month pricr 1o the date ahen sulh pround ronts, préTiums, tawes, and assessments will becore delinguent, »f
such sums to be held by Mortpagee 1n trust to pay sard ground rents, P =&, taxes. and special assessments, and ¢

Yo ALl payrments mentiened 1n the two greceding subsecticns of this paragroph and all payments to te made under the note -
secured hereby shall be added together and the aggregate ameount thereof shall Le patd by the Mortpagor each manth in a

single payment to be apphied Ly the Murtgagee 1o the folloning items 1n the cider sot forth:

(1) premium charge-s under the contract of insurance with the Secretary of Housing and Urban Dereloprent,
charge (in Lieu of rmirtgage 1nsurance premium), as the case ray be;

(1} taxes, special assessments, fire and other hazard insurance premIueTS;

(11} 1nterest ca the nzte secured kereby; and

(V) amomization of the principal of said note.

or monthly

Any deficiency 1a the amount of any such agygregate monthly payrnent, shall, ualess rmade good by the Mortgapor prior to

the due date of the next such payrent, constitute sn evest of defsult under this mortgage. The Mortzagee may collect a
““late charge' not to excecd tao ceonts (2¢) for each dollsr ($1) of each payment more than fifteen (15) days in armrears to
cover the extra ¢xpense 1involved 1a hendling delinguent payments. )

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments acteally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessmeats and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, cn or before the date when payrent of such
taxes, assessmenls,or insurance premiuns shall be due. 'If at any tire the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby-, full payrent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not becore obligated
to pay to the Secietary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of f4) of paragraph 2 hereof. If thete shall be a default urnder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, ot if the property is otherwise acquired after
default, the Mottgagee shall apply. at the time of the com=encerent of such proceedings, or at the time the property
is otherwise acquired, the balance thea remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then reraining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under 14 of paragtaph 2.

4. That he will pay all taxes, assessments, water rates, and other govemmental or municipal charges, fines,
ot impositions, for which provision hss not been made kereinbefore, and in default thereof the Morlgegee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavients for taxes, assessments, o1 the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby e
from the date of such advance and shall be secured by this mortgage. "

5. That he will keep the premises in as good order and condition as the

y are now and will not commit or per-
mit any waste thereef, reasonable wear and tear excepted. '

6. That he will keep the improvements now existing or hereafter erected on the nortgaged property insured as
may be required from time to tirme by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such arounts and for such periods as may be required by the Mortgagee and will pay pomptly, whea
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
less if not made promptiy by Mortgagor, and each insurance company cenceined is hereby authorized and directed
to make payment for such less directly to the Mortgagee instead of to the Morttgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eithet to the reduction of :
the indebtedness heteby secured or to the restoration or tepair of the property damaged. In event of foreclosure of

this mortgage or otker transfer of title to the Mortgaged property in extinguishment of the indebtedress secured

hereby, all right, title and interest of the Mortgagor in and to aay insurance policies then in force shall pass to
the purchaser or grantee. :

P

7. That he hereby assigns all the tents, issues, and profils of the rmontgaged premises from and 2fter any de-
feult hereunder, arnd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and |
expenses 'altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thezeof, be condemned undet any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured heteby renaining unpaid, are hereby assigned by the Morgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on dccount of the indebtedness se- J
cured hereby, whether due or not.

4328 RV-2}

: l Tt e Dl e R b aha SPREAES i A, el - . - ]

-



